@

PPPPPPPPPPPP

CHAPTER 8

TIME OF SUPPLY




@

TIME OF SUPPLY

CHAPTER OVERVIEW

S.L.

NO

TOPIC

TIME OF SUPPLY OF GOODS AND SERVICESJSECTI

1

FORWARD CHARGE [SECTION 12(2) & 13(2)] [ \e}a\iy 1> .

2 | REVERSE CHARGE [SECTION 12(3) & 13(3)] | 1okt o0 f22&
3 | SUPPLY MADE THROUGH VOUCHERS [SECTION 12(4) & 13(4)]

4 | RESIDUAL CASES [SECTION 12(5) & 13(5)]

. | CHARGE OF INTERES T %

[SECTION 12(6) & 13(6)]
—_—

TIME OF SUPPLY IN CASE OF CHANGE IN EFFECTIVE RATE OF TAX

[SECTION 14]

Gushy Sesony g™t T
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TIME OF SUPPLY

@

TIME OF SUPPLY [SECTION 12, 13 & 14]

INTRODUCTION

to

Point in time

GST is payable on supply of goods or services. Will it become

- ]

payable when an agreement to supply goods or services is made,

or when the goods are shipped or the services are provided, or

when the
liability
pay tax arises

of supply.

T

T . . . . I .
when the invoice is issued or when payment is made?
Evers like issuing of invoices, receipt of payment, provision of
R CEEEEE—

service, receipt of services in books o

ed to be analysed

7o determine the time of supply when the tax on su

lv is pavab

@/

under FORWARD CHARGE. When tax on sunn

REVERSE CHARGE, events like date ofeceipt of goods d

making pavment-atc. need to be analysed to determine the time

is payable under

18(2) 50 BLY)

Charge,

Time of Supply of Goods Time of Supply of Services
12(1) | The liability to pay tax on goods sh 13}9, The liability to pay tax on services shall
ait_he_ti_rgg_g_f_wp,h‘, as determined in arise at the time of supply, as
oummss———
accordance wiwwm determined in accordance_ with the
secti provisions of this section.
#
12(2) _| Time of Supply of Goods under Forward 13(2) | Time of Supply of Services under
— ﬁ
| Charge... Forward Charge.
L12(3), | Time of Supply of Goods under Reverse | 12{2}= | Time of Supply of Services under
. ]

Reverse Charge.

Time of Supply in case of Suopol_of
Vouchers

13(4)—

Time of Supply in case of Supply of
Vouchers
—

-

Residuary Clause [where the time of

supply cannot be determined u/s 12(2)
and 12(4)]

Residuary Clause [where the time of
supply cannot be determined u/s 13(2)

and 13(4)]

The time of supply to the extent it relates
to an addition in the value of supply by
way of interest, late fee or penalty for

delaxed payment of any consideration
shall be the date on which the supplier

receives such addition in value.

13(6,~

The time of supply to the extent it
relates to an addition in the value of

supply by way of interest, late fee or
penalty _for delayed payment of anv

consideration shall be the date on which

the supplier receives such addition in

value.
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= TIME OF SUPPLY
./\'HE liability to pay tax on goods shall arj t the time , as determined in accordance with the

provisions of this section [Section 12(1)]

(G

TIME OF SUPPLY OF GOODS [FORWARD CHARGE] [SECTION 12(2)]

AT Date of issue of invoice w

) Last date yvhen invoice is required to be issuegl (Section 31) — Date of removal of goo sor delivery

of googi or other situations as well [Refer Invoice Chapter] DD«‘ Du"w
(%DWent to extent the payment covers the goods — .‘6 "\v“\
(Earliest of the three) w
)

'3, oL

./(&)- Date on which payment is recorded in books of account of suppli ods that receives payment,
[ ———

Mpﬁ‘ﬁ'ing of Date of receipt of payment
(O o

(ii) Date on which payment is credited to supplier’s bank account, QW

whichever is earlier. W]W ( ¢ W\n '4-

The time of supply will not cover full supply in case a part of consideration is paid in advance or |n\€%a |s®
issued for part payment. ﬂ W &

Suppose, a part of the consideration is paid in advance or invoice is issued for part payment, the time of

supply will not cover the full subnly. The supply shall be deemed to have been made.to thé¢ extent it is

covered by the invoice or th= part advance payment.

Example: A Ltd. enters into an agreement with B Ltd. to supply 100 kg of raw _material. However, A Ltd.
supplies only 80 kg of raw material and issues the invoice for the same. Here, the supply would be deemed
to have been made in respect «f 80 kg/of raw material, i.e. to the extent covered by the invoice. Therefore,
time of supply will also be applicable to supply of 80 kg/of raw material and not for 100 kg of raw material.
wlon SN NO7
Exemption from payment of tax on advances received for supply of goods)- Special procedure
> 66/2017-Central Tax,

for payment of tax in case of supply of goods u/s 148 [Notification

dated 15 November 2017 W

All taxpayers (except composmon supp ers are exempted from a ing at the time of receipt of

advancein relatlon to su tire GST shall be pathe invoice for the supply
of such goods is issued ough to have been issue Dm Q\ WD .(M\.‘.ﬂ‘z

A comgggﬂ;lon supplier has to pay, in lieu of tax payable b , an amount calculated at the pr d
rate applied on his ‘turnover in State/UT’ for a quarter. Therefore, the c i i t required

to pay any tax on n advance received as the same does not form part of taxable suppligs and, in turn_a|
does not form part of the ‘turnover in a State/Union Territory’, gtﬁg end of the quarter (tax period). w

\/h-may be noted that in case of goods, tax will be payable only on the issuance of invoice/last date of (N OR
issuance of invoice even if any advance or part payment has been received before thg”fssuance o 0

S— invoice/last date of issuance of invoice onlry

NIV 5 =, M:amd oy

v oo

ggcwaﬁﬂ—%@"
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TIME OF'SUPPLY D

Tizne limit for issuance of invoice for supplv of goods

W l(
vi
Particulars /\. Time Limit
e

T4

Supply involves movement of goods

Supoly d £ invol t of q DeIivgx of goods/ making goods availahle to
u oes not.involve movement of goods —
PPY e o recipient SQA‘

Before or at the time of issuance 'Mi @'
Continuous supply of goods ——— 2 . 4%‘
——

statem ceipt of periodical payment

gods sent or taken on approval for sale or Before or atthe time.atsupBly ormmhm_onb

G
s& eturn the date of removal, whichever js earlier,

lllustration 1: A machine has to be supplied at site. It is done by sourcing var")us co‘r‘monent
L d
and assembling the machine at site. The details of the various events are
J e

17th September | Purchase order with advance of X 50,000 is regei or goods worth
12 Iakh and entry duly made in thzseller's books of accou
V“\ 20" Octobey The machme is assembled, tested at smj and accepted by buyer
—b T
@ 23 October Invoice raised Nm bb I'nﬁ emn’ﬂ" m%
o.b ;w 4

4" November Balance payment of X 11,50, OOO received onNn m

KN tWawW 18
Determine the time of supply(ies) in the above scenario. N O

\ bm\%%t AT on e WIS evr sl ﬁ)
wn@\r&w T 98 120 W 10 Lem\\mob ok, \Mm\l

llustration 2: Gas is supplied by a pipeline. Monthly payments are made by the recipient as per contrac ract. JJ
Every quarter invoice is issued by the supplier supported by a statement of the goods dlspatched and

payments made, and the recipient has to pay the differential amount, if any. The details of the various
“

events are:
O —

Au September | Payments of X 2 lakh made in each month
= —

5, October 6 ,ka

3"&" October 3 Statement ccounts issued by supplier, with invoice for W

aié "m ! E—— Y] \’ﬁ\(
the quartey July — September \WN

October 17 Differential payment of X 56,000 received by supplier for the
) quarter July — September as per statemengof accoun

D soft op >3
Determlne th&’j Wply 3V S|8 2/10 SIS

Assymed p,\ s 2/ s s1
&ev'q“;“ﬂ ¢v 2z 30 B/

Excess amount recelved |s- to 1000 Jn excess to the amount indicated in tax invoice
enge—— ~——

Time of supply is date of issue of invoice (with respect to such excess amount) - (at the option of supplier)
e — — ...

O
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TIME OF SUPPLY

@

. . . th . . . .
lllustration 3: Company X receives an advance of X 50,000 on 30 AEI‘IL against which it despatches goods
worth X 49,200 under invoice dated 5™ May.
g

In this example, Company X has received X 800 in excess, which cannot be considered as payment for the

present invoice,_in terms of Explanation 1 to Section 12(2). Company X will adjust this unt
against the . The time of supply for X 800 can be taken as the date of the pext invoice if the
sypplier so g6sthough the payment was received earl@‘b

«(s\;&w?\”kw = S pparesthy

(LQ_ —_—
TIME OF SUPPLY OF GOODS [REVERSE CHARGE@CHON 1 (3)@?5? )
e/(4")’ Date of the receipt of goods 0" m\m‘,‘_’ CEM‘\’
o

. S N
account or payment i n his bank account, whichever |

o

i Date of payment as entered in books
is earlier -
el

Jny)— Date immediatelx following 30 days from date of invoice or any other document issued by supplier
T —

(Earliest of the three), g\tﬁ'.ﬁ l }I ‘?’ glsl' (( L

Datdof entry in the books of account of recipient
Exrpnl Y sl
-

Where it is not possible to determine t
of supply.

lllustration 4: Determine the time of supply from the given information.

May 4 Supplier invoices goods taxable on reverse charge basis to Bridge & Co.
(30 days from the date of issuance of invoice elapse on June 3)
SEE—

a¥ 12 )| Bridge & Co receives the goods

May 30 | Bridge & Co makes the payment

) ecagt & qoeds-—> B

WYy lb
qp BT Soy fpen T HIL
Tty Sty ) GO0 2T Crildenn 8 o)
6

@ S D)
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TIME OF SUPPLY

lllustration 5: Determine the time of supply from the given information.

May 4 Supplier invoices goods taxable on reverse charge basis to Pillar & Co.
(30 days from the date of issuance of invoice elapse on June 3)

June 12 | Pillar & Co receives the goods, which were held up in transit

July 3 Payment made for the goods

n Ceeudr o qeeds > 12
o oL e

u\) 315 doy \)“’}'R«ew D Hb “Ub

TeS ol oeedy 018 Ao %Ha [ vimddowsl 1t oo
1203
GOODS SUPPLIED THROUGH VOUCHERS [SECTION 12(4)]

(— i/

Vouchers means Instruments that certain persons (potential suppliers) are obliged 16@'
EEE——

consideratiof¥, part or full, for goods and/or services.
T — q—/

The time of supply of vouchers exchangeable for goods is :- A 'l a
Lo
/(ad{ate of issue of voucher, if the supply is identifiable at that point or N* ‘
Date of redemption of voucher, in aII other cases C %0??‘7 "

Supply is NOT L
|dentifiable qn

Any food Item issue of voucher
an be purchased :?—OS - Date of§

redemption of

\ "
voucher
o ——— —_—
Shirt Coupon [ Supply is NOF |

Identifiable on
issue of voucher
\\§ J

Only a Shirt can
be purchased

N
J/

TOS = Date of
issue of voucher

. J

le 1(Acmesales Limited eII toa company, which gives these to its employees as part

of agreed perquisites. The coupons can be redeemed for purchase of any item of food‘/provisions in the
outlets that are part of the program.

'
As the supply against which coupon will be redeemedn th@e of’@

CA NIKUNJ GOENKA Y




= TIME OF SUPPLY

redeems it against food /)provision items of his choice

TOS = Date on which employee

q—

Example 2: With each purchase of a large pizza during the Chistmas week from Dominos Pizza, one can
CP— e ———
buy a voucher for X 200 which will be redeemabl for a small pizza
G—

As the supply against which the voucher will be redeemed is known on date of sale,

U

t TOS =Time of supply is the date of issue of the voucheq %‘\
— )

"~ <l

TIME OF SUPPLY OF GOODS U}\lDE@ESIDUAL CASB[SECTION 12(5)]
Nee 7+ g et ﬁ)._ g do Xt
(&/ Where a periodical return is to be fileﬂ"’ﬁon which ret_@o be filed \g

Other cases ‘g Date on which GST is pa|d
oy "hig
Example 3: Investigation reveals cIandestlne removal of goods by a supplier who is'RQt registered under

GST. The evidence is in the form of: noting, often undated, and some corroborative material. The supplier
voluntarily pays tax during the investigation, to close the.cage.

TOS = Date of payment of tax, asbein__gu_nmgi_s_tgmd, supplier is not required to file periodical
—

returns

~ 1 V)
Enhancement inialue on account of interest/late fee etc.(tor delayed %
payment of consideration [Section 12(6)] \/© 2
— et e rond

The time of supply to the extent it relates to an addition in the value of suggly by way of interest, late }

or penalty for flelayed payment of an§ consnderatlonEhaII be the date on which the the suggller receives
— Y

such addition in value.
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\2(
QY ) (MUD B2
nveorsuppy ° . oA L2 13D 13(4) ) <=2
BBty < —
TIME OF SUPPLY OF SERVICES

</{e liability to pay tax oniservices ;hall arise at the time of services, as determined in accordance with the
— —v —

—

provisions of this section [Section 13(1)]

TIME OF SUPPLY OF SERVICES [FORWARD CHARG@CTION 13(2)

\_/
Date of invoice, if issued withi M from date of supply of service or dategf recgipt of
T . . ¢
payment, whichever is earlier ;D ST #% g i E.Q'\\KJJ?) p
)ii)’ Date of provision of service, if invoice not issued within 30 da¥s* from date of supply of service or
1 date of receipt of payment, whichever is earlier 6’\. ?D C &0:\1 Ld"] s
Date of receipt of serviceQs entered in the books of account,}n other cases
—e) 4 um v recewd 0L Yyl
Earliest of the three) M W o eeN
Mt > v3T lﬂW/

45 days in case of insurance companies/ banking companies/ financial institutions including NBFCs from
| 9 <

2 G3Y

‘-

“the date of supply of service.

~ — 2 o L
‘/Meﬁrﬁg of Date of receipt of payment Sﬁ-"ﬁ o> \7’\ > ‘.\éomw

}Dﬁte on which payment is recorded in books of account of supplier of services that receives payment,

— —

or

Mn which payment iskredited to supplier’s bank account, \

whichever is earlier.

The time of supply W{{l not cover full supplyin case a part of consideration is paid in advanc

issued for part payment

.

lllustration 6: Determj OT SUDDIY TTom Thre-fohewdagparticulars:

May Booking of convention hall, sum agreed X 15,000, advance@f X 3,00Qfeceived

\I'S-Sep‘@wbe\r Function held in convention haIL CD

27 October | Invoice issued for X 15,000, indicating balance of 12,000 payabl.e

\}November Balance payment of X 12,000 received
-

b
108 Wb ‘%@_‘%j’ 2o+ Eost 66@ &1 CD

ey
K 2 oy o seved  withsn 3o days rem el
S hony  PD bt olBY sloN W e 105

‘h 12900 * Eonl\-ﬁd_ ab ep
on LA bong cenhisy

g by TOS. [duny TR
CA NIKUNJ GO%N'EX” O '
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lllustration 7: Investigation shows that ABC & Co carried out servisAcleaning and repairs of tanks in an
apartment complex, for which the Apartment Owners’ Associatioy/showed a payment in cash on 4™ April to
them against work of this descriptimdates of the work are fiot clear from the records of ABC & Co. ABC
& Co have not issued invoice or entered the payment in their books of account.

l%g +vme c&% n eHor 0s Why
f&iﬂw 323:0‘\ ,/W a{:%p'\oo;lm o swra € T of
i o\:b 1 agk eewitoenaple - W W ér:?ﬂ nb recet—
:,%v Lowte) OB thown 1N boaks aecpurtsS o.b recyprort

)
e e o) sspoly (o1 Svppllor. ln s co an
0 WW Y f\itzl' M’q, He hrpe &b sueply (& ABCZCOW

Excess amount received is up to X 1000 in excess to the amount indicated in tax invoice ‘-{m .
N ————, -

//Date of issue of invoice (with respect to such excess amount) - (at the option of supplier)
ﬂ

lllustration 8: A telephone company receives X 5000 against an invoice of X 4800. The excess amount of
¥.2£O can be adjusted against t@he company has the option to take the date of the next

inyoice as the time of supply of service in relation to the amount of X ZHWiyed

eirller invoice. _/:

lllustration 8A: % 60 -\ja

BSNL regularly issues invoices to the customers on 10th of the following month from the end of relevant
g— — q— L

month. An invoice has been issued for X 1,00,000 (exclusive of GST) on 10th October 20XX for the taxable

‘Sﬁ\?i—c?z's’provided to a customer from 1st September 20XX to 30th September 20XX. However, payment

e —

——— G———
received from the same customer forX 1,00,950 oh 31ST Oct 20XX. m
Cr—— Q

Find the time of supply and due date of payment of GST only for the excess payment which is received over

and above invoice value. Any invoice is required to issue for excess paymeng of * 950 by BSNL?

omports raced 9o B1000 eV T ebove Y
ol Yoo, He sme s 29pply 4§ Svch exwid omourdt-
™ of) sugphrr) be L oA h LW
motY o pewte) sonded 0
% “”""“,rwp,f}i}, et W & poymot o

o e e cxun omourd™ snoM Be 20¥14) e rexi

Woa  sued),
¥h (wn wheh Mo mVoH¢
mﬂ:’ ;.o.YoW - % 9‘\172:%-0 ™oy - be l&&Wd

b"g Y\ g@g()l’\-”\,.

CA NIKUNJ GOENKA 8.10

TIME OF SUPPLY




TIME OF SUPPLY

@

TIME OF SUPPLY OF SERVICES UNDER REVERSE CHARGE BASIS
[SECTION 13(3)]

ate of payment as entered in the books of account or payment debited in hjs bank account, whichever
is earlier -

‘/(.ur)" Date immediately following 60 davs
—
rliest of the two)

here it_is_not possible to determine the time of supply - Date of entry in the books of account of the
(> g5 _Beg sty

IMPORT OF SERVICES BETWEEN ASSOCIATED ENTERPRISES

[LOCATED OUTSIDE INDIA]
R —_/

In the case of service received from an associated enterprise located outside India, Time of supp
i) Date of entry in the books of account of the recipient

(ii) Date of payment for service ' ‘}e_
(Earliest of the two)

“"

Associated enterprises” shall have same meaning assigned to Section 92A of the Income-tax Act)\1961
=g'_ =

lllustration 9: Determine time of supply from the given information. (Assuming that service being supplied
is taxable under reverse charge)

iMay 4 ) The supplier of service issues invoice for service Erovidgd. Thereis a - ﬂ-
dispute about amount payable, and payment is delayed. +20
— - — e
August2] | Payment made to the supplier of service '::"
—8 l
n > A 1T .

Wiy > WSt 61T iey > UT
ToS o) (2D Siim

lllustration 10: Determine thw

May 4 W_pany &sues emall jhforming its associated company ABC Ltd. of
the cost of technical servi ovided to it.

July 2 ABC Ltd transfers the amount to the account of the German company

e s 2l bl 1 peyaet T

() Lewow ¥ 2

CA NIKUNJ GOENKA 8.11



Lopol ¢ 1O

@

TIME OF SUPPLY
SUPPLY OF SERVICES "
Through Vouchers 3 c\\,) td\y
Enhancement of value (interest/late fee etc.) for delayed L ‘\Zcb?
. . TOS is similar to that of TOS OF GOODS
payment of consideration \,‘% H)D N =
Residual Cases \%UX) ‘ZC D

Example 4: Best Hospitality Services enters into agreement with Drive Marketing Ltd by which Drive

Marketing Ltd. markets Best Hospitality Servicé—s"hotel rooms and sells coupons / vouchers redeemable for
"

a discount against stay in the hotel.

As the supply against WhICh the vouche WI|| be redeeme ' is identifiable, the time of supply @
will be its date of issue.

———

/ﬁpecial procedure for determining the time of supply of services in certain cases

A special procedure for payment of tax has been laid down for following classes of registered persons,
namely-

(a) A promoter who receives development rights or FSI (including additional FSI) on or after 15t April, 2019
for construction of a project against consideration payable or paid by him, wholly or partly, in the form

of construction service of commercial or residential apartments in the project or in any other form
including in cash. [Taxable under reverse charge]

(b) A promoter, who receives long term lease of land on or after 15t April, 2019 for construction of
residential apartments in a project against consideration payable or paid by him, in the form of upfront
amount (called as premium, salami, cost, price, development charges or by any other name). [Taxable
under reverse charge]

The liability to pay CGST on, -

(@) the consideration paid by him in the form of construction service of commercial or residential
apartments in the project, for supply of development rights or FSI (including additional FSI);

(b) the monetary consideration paid by him, for supply of development rights or FSI (including additional
FSI) relatable to construction of residential apartments in project;

(c) the upfront amount (called as premium, salami, cost, price, development charges or by any other
name) paid by him for long term lease of land relatable to construction of residential apartments in the
project; and

(d) the supply of construction service by him against consideration in the form of development rights or
FSI (including additional FSI)

shall arise on the date of issuance of completion certificate for the project, where required, by the
competent authority or on its first occupation, whichever is earlier.

CA NIKUNJ GOENKA 8.12



TIME OF SUPPLY

@

Relevant definitions

(a) The term “project” shall mean a Real Estate Project (REP) or a Residential Real Estate Project (RREP);

(b) The term “RREP” shall mean a REP in which the carpet area of the commercial apartments is not more
than 15% of the total carpet area of all the apartments in the REP.

(c) The term “floor space index (FSI)” shall mean the ratio of a building’s total floor area (gross floor area)
to the size of the piece of land upon which it is built.

[Notification No. 06/2019-CT(R) dated 29/03/2019]

~

_ULEC

F SUPPLY IN CASE OF CHANGE IN RATE OF TAX [SECTION 14]

A. SUPPLY OF SERVICE

LS

Goods or services or

yaULL:

Time of

Supply
shall

ﬁﬂg \V‘ ZhicheverE_e-arEr;
£

both have been
supplied

rate of Tax

ANGE IN EFFECTIVE RATE OF TAX

Invoice issued and
ﬁ

Invoice issued
EFORE)change but
ment received

ARTER the change

Payment receivgi

AFTER the change

date of receipt of

———

payment or the date

of issue of invoice,

LIf)ate of Issue of

Invoice

Date of receipt of

payment ﬁp

)=

\ Y4
Event@r} change in rate

Time of Supply

o\ )

Date of the earlier of these two events;

|

Invoice date

\-/
Invoi Payment date
Supply and Invoice dat
B .=

Supply & Payment date

Faymert oty

o~—__

CA NIKUNJ GOENKA
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TIME OF SUPPLY

B. SUPPLY OF SERVICES AFTER CHANGE IN EFFECTIVE RATE OF TAX

Where goods or
services or both have
been supplied

=

< AFTER the
change in rate of Tax

Payment received AFT Invoice issued and Payment received
When the change but invoice paymen eceived BEFORE the chan t

issued BEFORE the
change

= . . .
BEFORE the change invoice issugd AFTE
the cha

Time of 4 :ﬁ;
. ( Date of receipt of
Supply Date of receipt of payment or date of Py .
shall be payment issu T Date of issue Jof
invoice

whichever is earlier
)

C “Date of receipt of payment” shall be the date on which the payment is entered in the*kaak
of supplier or the date on which the payment is credited to his bank account{ whichever is earlier:

. . \
date of credit in the
e rate

However, in cases of change in rate of tax, the date.of recelpt of payment shall be thie
bank account if such credlt in th bank account j&after workmg days from the date of change in

—

UI ldx

Example 5 (_),eQ,\«\’f /\% t %

Rate of tax is changed on 10™ July. Receipt of payment is recorded in the books of account o
=

The Bank was open all days
N

P

8™ July. The payment is credited in the supplier’s bank account on 15% Jul
between 10" and 15% July. Here, the date of receipt of payment is 15% July.

=

Events after change in rate Time ©f Supply -
Invoice date and payment date Date of the earlier of these two events;
Supply and Invclice date Invoice date
Supply & Payment date Payment date )
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TIME OF SUPPLY @v

SUMMARY

The timing of two of the three markers (supply, invoice, payment) determines the time of supply.

1. If any two of them occur before the change in rate of tax, the time of supply will fall in the peri

to change in rate of taxi.e., old rate will be applicable.

2. If any two of them occuk after the change in rate of tax, théytime of supply will fall in the period afte
—_— R
the change in rate of tax i.e., new rate & a

ample 6

n interior decorator designs and renovates the office of XYZ in_Ju_n_e.. The invoice is to be ra

approval of the work. In the meantime, the rate of tax is changed on 5% July. Invoice is raised and paymer
ere, the time of supply iE after the change in rate of tax, though the service was
completed prior to the change mw ?D e ﬁj 1L D_bm W\

_ Example 7 e %
Vulcan Tools Pvt Ltd makes custom-made precision tools for which it takes the full advance with the purchase
order. One such order is received or{ 13t April,i §nd full amount paid with the order. The tools are
manufac'tu—red and delivered on 21°* May. Tools of this description Eet ex'eTngﬁgd from
Vulcan Tools has not yet raised the invoigﬂA Ts. Here, the time of supply is b
and EAherefore, Vulcan Tools will have Q:y'GST on the tools.

5205 Choly
D >1 2,14 Sh= —> 217 f
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